
FSGDKBF[PGRFT[ZF{’PGXKB’)NIT"B=T"C(

[TNFV\FGBBGPZFPGXKBGMG’.

.1\RGZCRQ:PFFGBBGPZ?FPGXKBNIOPQFBZW,ZCKRIPKFBGPZ:PGXKBNIO

PQFBZW.

B.CZKK\B,GCF

PINGY\\RBYPB

GZCKRIPKFCRGSI

FCZMFTNFV\

.2BPZZCB:CPGXKBMGNKTNPBNBVNKDKEBVKYP[PT,EM\KC:BNPGXKBO

PPXZKO,MKVNKDK{CFPGXKB;ZCRQSCZK:FPGXKB{EBVKYP[PT,EM\KC:

FPGXKBNLPKOPXGZFINPK[;GZCKRIPKFSCZ:FPGXKB{EPVKYP[PT,

[RBPZ:FPGXKBB\MOP\I\SCNG\PXZKO.

C.FSCZ[NZCB

NPINGY\,GEKGQCG

.3GZCRQ?{FFGB,FMKYBPZNFGYGE[BCZKLFGBNK[ZBN:MEPVKYRBNMG

TCKERBNMGPN\BMKFKMKEKETK\GEBRBFGBEBVKYK\K\MGQPPXZKO,EM\KC:

GKET\OMKBRKF’BNFKMOFPGXKB.

.4P[\CIKQNKFZCRQNZCKHKZBB\CZZCHCKEBIGFEZCK[PGBNCZZCHCKE

EBEODEGNFGB,GCYKCCZMG\FGB.BPZNFO:NM[KCBNKEMOFCKBGFGNKEK.

HPRBIEBBKYNTNDCKF,BVKYGNKFZKV\B,V\IGBPZPGXKB.BPZ:HFFGB

[BGPZKOTNKGEBEODEGNFGBGCYKCCZMG\FGB?C[NPBBKBPZFPGXKB{

B[PTKRQJTPB,GB[PTKRQEFNM\BMZCRQ;BNBEBPZPGXKB,PBKYP[PTNQ?

D.PT[F[CGFCKT

ZCKHKZBCKYGZ\TN

RGSIFCZMF[CVK

CZZCHCKE,[CKZL

MZCKRIPKF

.5GBKFGETCE{NBVGYKRV[KFPVNGD\B. E.FSCZNPT[FCZ

ZCHCKE

.6GFNM\B:FPGXKBNIOPQFBZW,EYKKPBNQMZCRQ,EBPZK:EBVKYP[PT. F.VSYFNMF
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PSGZ\F\NPGE

~1|FPGXKBNIOPQFBZW,ZCKRIPKFBGPZ:PGXKBNIOPQFBZW.KZG[NPKCZMG\GB,KT"B;CZB[K\

ZCFVZ[FJG,SKPQJ;PEZ[\FKNKOYE,SKPQKB.~2|BPZZCB...MGNKTNPBNBVNKDK...MKVNKDK...

F[GGCCNKCZMG\RCT"C.CPGXKB...EBVKYP[PT...FPGXKBEBVKYP[PT...EPVKYP[PT.F[GG

CZB[K\ZCFVZ[FJG,SKPQJ.BNPGXKBOPPXZKO.CPECZMDMC.FPGXKBNLPKOPXGZFINPK[.

ECZKOIJG.FPGXKBB\MOP\I\SCNG\PXZKO.[PG\GH.~3|GKET\OMKBRKF’BNFKMOFPGXKB.

[PG\GH.~4|P[\CIKQNKFZCRQNZCKHKZBB\CZZCHCKE...V\IGBPZPGXKB.F[GGKZG[NPK[O,

CZB[K\ZCF[O.~5|NBVGYKRV[KFPVNGD\B.CCNKVSIKOYJGT"B.

Z["K

EBVKYP[PT[FGXKBMCZ,GFBGEBKCZMFFDGRF,EN[TCZCTKRQ,[FZKMCZFGXKBFNIOFHFPQ

FBZW[FGBCBNKFRG\FKPRG.EM\KCBNPGXKBOPPXZKOGM[RBPZFVZ[\CNTOMCZKXBG.FPGXKB

NLPKOGMCZFGXKB.GZCKRIPKFSCZEPVKYP[PT[T\KENFGXKB,EM\KCFPGXKBB\MOGM[RBPZ

VSGYHFNP[FTEKKQNBKXBG,GFPGXKBNLPKOTEKKQFKFPGXKB,MNKPKFKG\OCPECZ.EBVKYK\K\MGQ

[BRKFGB[FGXB\KB\MO.B[PTKRQJTPBVKZG[BEYZB,MPG[VKZ[RGFGGNPERGVKZG[G.GB[PTKRQ

FNMFMZCRQEFPGXKBEBVKYFGB.PBKYP[PTNQFMNPGEKOCHG.
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PFNLFSGDKBG\GNEG\KF

NVKP[R\RG,CZMG\GB,PCZMKOTNFV\"FPGXKBNIOPQFBZW".CCZKK\BFPGCB\CZB[

SGDKBHGPGCFZ[HGFKBTPE\F\RBYPBBG"ZCRQ",GZCKRIPKFNTGP\OSCGZ[K[NCZL

"PGXKBNIOPQFBZW",NNBF"BFKEKTF~1|.NET\ZCB,CZGZ[FN[GQFP\BKOFGBN[GQ

TCZ,"EBVKY",GNBN[GQFGGF,"EPVKY",GMPGMQCZGZ[N[GQ"PGXKB"FGBBMQN[GQTCZ,

GPGEKOIMPKONZCKRIPKF[N[GQHF\YU.NBRINYGZCKRIPKFGIMPKO{NVKZCB{BNB

NDCKN[GQ"FPGXKB":NET\ZCKRIPKFN[GQFGGFFGB,GBKRGP\BKONCZMF,GNET\IMPKOBU

"FPGXKB"N[GQTCZFGB,FP\BKONCZMF.VSGYKOPGCBKOMEKNFGMKIB\[\KFTPEG\~2=3|.

CZZCHCKECKZL"PGXKB"MEKNXB\KEKMNFETG\,BLZCKHKZBHNHNCGTNML,P[GO[NB

RKXNB\FFHEPRG\[CCZMFMEKNFVDKQKETFNM\K~3=4|.PSYR\FSGDKBFKB[PCZMKO

"FPGXKB",[BUFGBN[GQTCZNET\IMPKO~5|.

F[KPG[CCKRGRKPKGETGNBPKGETCRGSIQ[NCZMG\

"PGXKB"G"FPGXKB"FQBG\FPKNFPP[,XGZ\CKRGRK,BNB["PGXKB"BKRGPKGETG"FPGXKB"

PKGET.ZGCF\KBGZKO[NFYC"FCI\KPG\[NFCZMG\PRGSIKOCN[GQCKRGRK,
1

GRZBF

[P\CY[\XGZFPKGET\[NFCKRGRKCCZMG\BNG,P[GO[F\KBGZKOFNNG[NFYC"FTGPEKO

CKIS[N\PGZFN[OF’GMKRGK@G,
2

"F’,B-NFKRG,PNLFTGNO",[FO[PGFVZJK[NFYC"F

GMKRGK@GFPKGETKO.
3

GBMQ,CZGCFCZMG\FCKRGRKPKGETCBGVQBGJGPJK,NNB\GSV\F"BFKEKTF,

[MQPEGCZCRSPL[NSGPLPKGET,GC\GZ[MHFBUFGBRI[CPKGET:"CGZBVZKFTW","PYE[

F[C\".CZOMBQFPKNF"NIO"BKRFPKGET\,GNMQP\CY[\EGGYBFXGZF"FPGXKB";F"B

FKEKTFPKKET\B\FMKRGK"PGXKB",FP\KKISNYC"F,GCECCETOKKEGTFPKNF"PGXKB"CF"B

FKEKTFFGVM\FPKNF"NIO"NPG[BFK[KZFNBPKGET[NFCKRGRKFPKGET"FPGXKB",GFKIS

CKRKFOFGVLPKIS[NRSPL/SGPLNKKIS[NRG[B/PG[BK[KZ.

BLPXBRGDOCZMG\[CFQF\KBGZ[NFYC"FBKRGPKGET,GFGBRSPLNSGPLNBPKGET,MDGQ

"CGZBPKRKPHGRG\","CGZBPKRKC[PKO","KGXZBGZGCGZBIG[L...",GZCG\PQFI\KPG\[N

CZMG\FTPKEF.FZG[OFGB[CPYZKOFNNGN[GQFCZMFRYCTTNVKEVGS[KSGEGCKKEGTBG

TNVKVSGY:CCZMG\"CGZBVZKFTW"G"CGZBVZKFBEPF"FPKNF"CGZB"PKGET\BGJGPJK\

CTYCG\FKG\FRSPM\NSGPLPKGET,BLFKBRM\C\NNBF"BFKEKTF,PF[DZZCB[DZFB\

FXGZG\"CGZBPKRKPHGRG\","CGZBPKRKC[PKO"G"CGZBRV[G\ZCG\GISZGRQ".FNNGFKGXZKMKO

NFKG\PRGSIKO"FCGZBPKRKPHGRG\"{RG[BPKGETGPG[BK[KZNBPKGET{GMKGXBCHF,BL

FPKNF"CGZB"R[BZFNNBKKEGTCB[DZFPQFCZMG\"CGZBVZKFTW"G"CGZBVZKFBEPF",

GNBFCIKRGPRSIKFCZMG\CML[CXGZG\FFQFCKRGRKPKGETCBGVQBGJGPJK,NNBXGZLCF"B

FKEKTF.MKGXBCHF,CTYCG\FI\KPG\"PDQBCZFO","PIKFFP\KO","DGBNK[ZBN","PCZL

F[RKO"GEGPG\KFQ,[CFQFCKRGRKPKGETPBNKGCFKG\GRSPLNSGPLPKGET)[OBG[OTXO

PKGET(,RGSIGDOFCZMG\"[GCZBGKCKOGPMRKTHEKO","[GPT\VKNF"GBIZG\NNBF"B

FKEKTF,BUTNVK[BKQCFQKKEGTBGJGPJK.FCZMF"KGXZBGZGCGZBIG[L",NTGP\HB\,

PCGSS\TNN[GQFVSGYK[TKFGPFH.

1MDGQ"FPGXKB...","CGZB...","KGXZFPBGZG\","FZGXFC\[GCF".F\KBGZKOFPGTJKOFNNGPRGSIKOMP[VJKIS,MDGQ"[FMN

RFKFCECZG".

2P[PTG\F[NFXGZFFCN\K-PKGET\[NFCKRGRKM[FKBTGPE\C\PGZFN[PG[NFYC"FGMKRGK@GFKB[PCZMKOB\F’TN

ML[FGBBIEPPGXKBKNIOPQFBZW,GMKGXBCHF.Y[FNFBPKQ[\RBKOF\MGGRGNML,BLHGP[PTG\QFPKNGNK\[N

FCZMG\"CGZBPKRKPHGRG\"GMKGXBCBNF{GTNMLZBGNFNQCSPGL.

3FMKRGKKOPKGETKOPBNKFO,NNB\GSV\F"BFKEKTF:"B-NFKRG"PKGETP[GO[RXPENGMKRGKFYRKKQ"-RG",G"PNL"PKGETP[GO

[FGBRSPLNSGPLFPKGET,"FTGNO".
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PCIKR\\GMQFCZMFP\CY[\BVGBFN[GQ"FPGXKBNIOPQFBZW"EGGYB,[MQFPKNF

"NIO"BKRFPKGET\,GMEKNKKETB\FPKNF"PGXKB"K[XGZLCF"BFKEKTF,MET\\RBYPB

CCZKK\B~1|.B[ZNETFFINGVK\,FPKGIS\CCZKK\B[CCCNKNZCKRIPKF~1|G[BGPXFTN

KEKCZZCHCKE~4|,RZBF[KSGEFCRKSKGQNEPG\B\FCZMFNCZMG\FRFRKQFBIZG\,[ZGC

I\KPG\KFQRV\IG\CPKNF"CGZB",NNBF"BFKEKTF.MBPGZ,F"BFKEKTFFG[PJFCCZMG\

BNGP[GO[CCZMG\"CGZBVZKFTW"G"CGZBVZKFBEPF"FKKEGTFGBBGJGPJK,GCZMG\MDGQ

"CGZBPKRKPHGRG\"RGSIGCBRNGDKFNCZMG\BNG,BUTNVK[NBFKFCFQSGPLPKGET.FGBFEKQ

NCZM\"PGXKBNIOPQFBZW"NPK[RYJCN[GQHFCCZMFTNFV\:RZBF[FKKEGTFG[PJMEK

NEPG\B\FCZMFEPKGQIKXGRKNCZMG\"CGZBVZKFTW"G"CGZBVZKFBEPF",PCNK[EYEYG

C\ICKZFP[VJKOFPZMKCKOB\FCZMG\F[GRG\.

FY[KKO[CSGDKB

BLNBMQVKZ[ZCBB\FPINGY\CKQZCKRIPKFNZCRQCSGDKB[NRG.ZCBPRKI[NG[FRIG\

CSGDKB[NRG:)B([P\CY[N[GQTCZCCZMFTNFV\,)C(["PGXKB"N[GQTCZFGB,G)D(

["FPGXKB"N[GQFGGFFGB,BOMKFGBP[P[DON[GQTCZNVKPYX\F\RBKO.

FRIG\BNG[NZCBPTNG\[\K\FKG\:

.1XGZ\FCKRGRKCMNNBPROBKRFP\KKIS\NHPQSVXKVK,MVK[PTKEKOFVSGYKOFPGCBKO

MFGMIG\NZCKRIPKFGNIMPKO~2|,BLBKQ[GOSKCFNFCIKQCHPQCKQFXGZFFPKGET\

NXGZFFNB-PKGET\.DOBOPGXBKOXGZG\PKGETG\CVSGYKFPYZBFP\KKISG\NFGGF

GXGZG\NBPKGETG\FP\KKISG\NTCZ,MVK[RJTQCSGDKB,BKQHFBNBPYZF:"PGXKB"

VKZG[GPBQEFGBEBVKYBGEPVKY{CTCZ,CFGGFBGCT\KE{GBKNG"FPGXKB"VKZG[G

FPGXKBFKEGT,[FGXKB,PGXKBBGKGXKBCT\KE.PCZMG\BIZG\{MDGQ"CGZBPKRK

PHGRG\","P[PII\QTOFMNF","[GCZBGKCKOGPMRKTHEKO"G"[GPT\VKNF"{TGNF

CCKZGZ[FXGZFFNBPKGET\FKBNBGEGGYBXGZ\TCZ.FSKCFNFTEZFKKEGTCCKJGK

FPYZBK"B-NPGXKBOPPXZKO"FKBFP[NCFN[GRK[NRCGBG\CNTOF[KKMG\N[KZF

FPYZBK\,
4

GBKQNMLY[ZNHPQTCZ.

.2NVKFFSCZ[NZCB,FQZCKRIPKFFQIMPKO\PKPKETKOFO[HPQFGGFBKRGP\BKO

NCZM\FPGXKBNCZMFTNFV\.FRIFHGBGPZ\EZ[RK:CZMG\FRFRKQPRGSIG\MGNQ

CXGZ\CKRGRK,P[GO[VTGN\FCZKBFFP\GBZ\CFQFKBVTGNFP\P[M\:FYC"FCZB

B\FTGNOC[[\KPKCZB[K\,BLFGBPP[KLNCZGBVZG\BEPFGVZG\TWDOCKPKRG

BRG,MDGQBNG[BRIRGBGMNKO.

Z["KF\KKISN[BNFF[RKKFGVKZ[[N[GQTCZP\CY[CCZMG\,P[GO["FBGEBKCZMF

FDGRFEN[TCZCTKRQ[FZKMCZFGXKBFNIOFHFPQFBZW[FGBCBNKFRG\FKPRG".
5

BL

PCZMG\MDGQ"CGZBPKRKPHGRG\"G"CGZBPKRKC[PKO"CZGZ[FMGGRFCCZMG\BKRFEGGYBNECZ

"FHF...[FGBCBNKFRG\FKPRG",BNBNMNNFVZG\GFPKRKO,GNCZKBFFP\P[M\MGNF.N[GQ

FGGFP\BKO,MBPGZ,NCZMFNPIE[CJGCGCMNKGO\PKEPT[FCZB[K\.

BCZFOGKKSIKE[[FN[GRG\"EBVKY"G"EPVKY"BKRQP\KKISG\NHPQTCZGHPQFGGFCF\BPF,

MVK[P[\PTNMBGZFPQFSGDKB.N[KJ\G,"EBVKY"FGBXGZ\VGTN,GBKQI[KCG\NFCIRFCKQ

TCZNFGGF,GBKNG"EPVKY"FGBN[GQCKRGRK,EFKKRG{N[KJ\G{[OTXO.FP\CY[CCZMG\

FGBN[GQVGTNCFGGF,M\KBGZ[NFCZKBFFP\P[M\,GFCKRGRKFNBPKGETEGGYBFGBFVGTN

CFGGF.NTGP\HB\,FCKRGRKFPKGETBKRGVGTNMNN,BNB[OTXO,GBKRGP\BKONCZMG\.
6

BL

4ZBGGesenius’ Hebrew Grammar (ed. E. Kautsch, revised A.E. Cowley), Oxford 1910,STKUh.126

5Z["KCZMG\NIT"B,E"FEBVKYP[PT.

6B’GKKS,FTZG\NSGDKG\F["SCCNKGKZG[NPK)NTKN,SGDKBBFTZF39(,TP’47=.48
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PNCEFTGCEF[FVSGYKOFPGCBKOCVKSYBG\~2=3|PGMKIKO[FSGDKBPCIKRFCKQTCZNFGGF

EGGYB,GNBCKQVTNKOCMNNN[PG\TXO,MCZZBKRG[CZGCFCZMG\FCKRGRKPKGETPBNKG

P[GO[FGBRSPLNSGPLPKGET,GNMQBKQNFCIRF[NGKKS[GOBIKHFCMNNKF\ICKZ.

FPYCKNG\CCZB[K\ZCFGCKZG[NPK

TKGQCPYCKNG\FBZW-K[ZBNKG\NSGDKB[NRGPGMKI[FBPGZBKOSCZG[P\CY[\N[GQTCZ

BGN[GQT\KEEGGYBCCZMF"FPGXKBNIOPQFBZW",P[GO[BORVZ[B\FP[VJMVK

[VKZ[Z["K,[FYC"F"MCZFGXKBFNIOFHFPQFBZW[FGBCBNKFRG\PPRG",BHKPEGCZ

C[YZ:FYC"FNBFGXKBB\FNIOFHFPQFBZW,BNBFGXKBB\FIKJFPQFBZW,GCRKBEO

TKCEGBG\GNMEKNIO.CZM\"FPGXKB"P\KKIS\BVGBN\YGVFBKE+BNK\[CFFGXKBFYC"F

B\FNIOFK[ZPQFBEPF,GFKKRGCKPKBEOGIGFCDQTEQBGNT\KENCGB.GMLRBPZCCZB[K\

ZCFVZ[FJG,SKPQJ:

PFFKFBG\GFBKNQ[BMNGPPRGBEOGIGF?Z’PBKZB’IJKOFKG,MENBFGKCCZR[B

EKTFBKRGQBP’NBBMNFFGBDCZBVK\BEIKJKQPQKGPGK.ZC[PGBNCZZCKXIYCTB

YPKFZ’HTKZBBPZNKFBKV[ZIKJKOFKG,BPZNGFKQ,BPZNKFGFBM\’TW,BPZNKF

P\PZG\FKGMBZHKNCRGQ.BPZZ’KTYCCZBIBBK\VNDGQZ’RIPKFGZCRKQ,Z’RIPKFBPZ

FPGXKBNIOPQFBZW[MCZFGXKB,GZCRKQBP’PGXKB[T\KENFGXKBKFKVKS\CZCBZW

CZB[FZKOGDG’)\FNKOTCJH(,NV\\ZKQBPGZKQ~Z’IRRBCZKXIYGZ’[PGBNCZBPK|IE

BPZNV\NBV\FKK\,GBIZRFNBV\FKBT\KEFNFKG\,Z’KZPKFCZKLYPKFZ’HKZB

FPGXKBNIOPQFBZWGYNSKF,MZ’RIPKFB\PFB,BNB[NBNTZCB\FBG\KG\,PT\F

FPQFBZW[NBNTZCB\FBG\KG\.

GMKGXBCHFCPYCKNFNSGDKB[NRG[CKZG[NPKCZMG\GB,KT"B:

ZCKKTYCCBBIBBPZ:BK\VNDGQZCRIPQGZCRQ.Z’RIPQBPZ:FPGXKBNIOPQFBZW,

GZCRQBPZK:PGXKBNIOPQFBZW.B\KKBBKNKQVNGDGG\BMBKRGQVNGDGG\B:NV\,ZCKIKRRB

CZKXIYGZCK[PGBNCZBKPK.IEBP’:NV\,NBV\FK\F?GIZRFBPZ:NV\,NBV\FKB

T\KEFNFKG\?KFKVKS\CZCBZWCZB[FZKO.Z’KZPKFCZKLYGPKZCKHTKZBFPGXKBNIO

PQFBZWGYNSKF.PF,MZCKRIPKF?[NBNTZCZB[KBG\KG\.PT\F,FPQFBZW[NBNTZC

ZB[KBG\KG\!TNET\KFEZCRIPQFCGZBVZKFDVQ,GTNET\FGQEZCRQCGZBVZKFDVQ!

PQFPYGZG\FNNGTGNF[NVKBPGZBKBZWK[ZBNRINYG\RBKOGBPGZBKOC[BNFP\KEP\F

FV\NNV\.FBOV\FKK\FXGPI\PQFBEPFPMCZ,CKPKDQTEQ,BG[PBFKBT\KEFNXPGI

PQFBEPFNT\KENCGB?PINGY\HGCBFNKEKCKJGKFQCCZKK\B[NRG,GCFPINGY\ZCKRIPKF

GIMPKOCB[ZNRGSICZM\"FPGXKB",GFQCPINGY\NDCKPEZ[F[OTNFPKNF"NV\".NDCK

CZM\FV\RINYGZCKRIPKFGIMPKO,BL[KJG\KFOPGINVG\PBNG[PXBRGCCCNK.ZCK

RIPKFSCGZ[PCZMKOTNFV\"FPGXKBNIOPQFBZW",GIMPKOSCGZKO[CZM\F"PGXKB

NIOPQFBZW".NVKFPYGZG\FBZW-K[ZBNKKOEGGYBFXGZFFPKGET\N[GQTCZFKB,GZCK

RIPKFSCGZ[PCZMKO"FPGXKBNIOPQFBZW"P[GO[FYC"FFGXKBNIOPQFBZWCTCZ,

CKPKDQTEQ.CCZB[K\ZCFECZKZCKRIPKFCBKONFSCKZB\[KJ\ZCKPBKZ[NVKFBKNQ

[BMNPPRFBEOFZB[GQIKJFFKF,GVKZG[G[NZCKHKZBN[KJFHG[NVKGFIKJKOFKG

PK\PZG\MBZHKFNCRGQ:FZKMKMZG\FNIOXPIGTNFIKJKOCPYGODZDZKIKJF.MKGXBCHF

SCGZBIEFBPGZBKO,ZCKIKRRBCZKXIYBGZCK[PGBNCZBKPK,[[PF[NFNV\ZGPHNML

["NBV\FK\F?",FBOFKBNBEP\FVTONV\,CPGCQHF[FV\,MPGFNV\,XPIFCKPKDQ

TEQPQFBEPFGFKK\FZBGKFNBMKNFMPG\[FKB?

NTGP\HB\,FIMPKOSCGZKO[FV\T\KEFNXPGIPQFBEPFNT\KENCGB,GHB\TNSPL

FVSGY"KFKVKS\CZCBZWCZB[FZKO")PHPGZTCJH(FP\VZ[MBKNGFNIOKXPINT\KE
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NCGBK[KZG\PQFBZW.NMQFOCKZMG"PGXKBNIOPQFBZW"EGGYB,GXGZFHG[NFCKRGRKFNB-

PKGETP\VZ[\CPYGZG\FBZW-K[ZBNKKOMN[GQT\KE.GHB\CF\BONETF[[PF[NFNV\

ZGPHNML["NBV\T\KEFNFKG\?",FBOFKBNB\FKFEGPFNV\CT\KE,CPGCQHF[[RKFO

KXPIGK[KZG\PQFBEPF?
7

FRI\FKSGE[NFPYGZG\FBZW-K[ZBNKKO{[N[GQ"FPGXKB"P\KKISNHPQTCZEGGYBGN[GQ

"PGXKB"P\KKISNHPQT\KEEGGYB{BKRFPGY[K\VIG\PQFFRIFFFVGMF[NZCBCCCNK.

GBEZCF:CCCNKPGCBKOVSGYKONBK[G[FFCIRFFCCNK\,GBKNGFFRIFFBZW-K[ZBNK\

BKRFHGMFNFGMIFMN[FKB,NBCKZG[NPKGNBCCZB[K\ZCF.
8

G[PBSCZGCPYGZG\FBZW-

K[ZBNKKO[BKBV[ZNMRG\B\FYC"F"FPGXKBNIOPQFBZW"BOJZOF\RSFCML:FMKRGK

FPGXKB,CF"BFKEKTF,P\BKOZYNPK[KEGTGPVGZSOCMLP[GO[MCZFGXKBNIOPQFBZW

GFZBFB\MGIGCREGQ.BOPEGCZCFCJIFNT\KENCGBCNCE,K[NFS\VYCCKRGRKFNBPKGET

"PGXKBNIOPQFBZW".
9

FPINGY\CRGSICZM\"FPGXKB"GPINGY\CK\[PBKGCK\FNNCRGSICZM\FRZ

CFCENFNVKZCBGNVKTGZMKFCCNK

TNSPLFF[GGBFNPYGZG\FBZW-K[ZBNKKORZBF[DOCCCNKFFRIFFKB[FYC"FBKRG

PGXKBCKPKRGNIOPQFBZWMEZL[FGBCGZBB\VZG\FTW,GNMQBKQNCZLTNFV\CN[GQ

[PPRGP[\PT[FYC"FPGXKBNIOPQFBZWCHPQFGGF.NMQRBPZCSGDKB[ZCKRIPKFGZCRQ

\PKPKETKOFO[BKQNCZLCN[GQ"EPVKY",CFGGF.RZBF[ZCBGCTNFSGDKB[NRGNBFMKZG

B\FPEZ[NPHPGZTCJH[NVKGNT\KENCGBKXPKIFYC"FV\PQFBEPF.
10

BLFPSGZ\

[NVKFTWFET\FKFIKJFPGHMZCVZY[NRGTNKEKZCRIPQCZKXIY)SGDKBMG,"IJFPKQ

BKNQ",NFNQPT"C{PBT"B(,GBOBPGZBKCCNGCTNFDPZBCVKZYKQFMKZGBG\F,PQFS\O

FOFMKZGDOB\FPSGZ\[NVKFPQFTWFHFXPIFV\PP[[PPRFBMNBEOFZB[GQ.
11

CSGDKB[NRGCCCNKFSCKZGBVGB[RINYGZCKRIPKFGZCRQC[BNFBKNGPCKQ[RKFN[GRG\,

"PGXKB"G"FPGXKB",KMGNNFGZG\TNFTCZ.NVKZCKRIPKF,ZY"PGXKB"N[GQTCZFGB,GBKNG

NZCRQFQ"PGXKB"FQ"FPGXKB"KMGNKON[P[N\KBGZVTGNFCTCZ.NMNBI\PQFETG\FNNG

PGCBG\ZBKG\PQFVSGYKO.

7508MLVKZ[GZGCPVZ[KFKZG[NPK,"NB..."N[GQ\PKFF,V\KIFN[BNFZJGZK\,GMQRZBF.NVKZG[BIZZBGCZB[K\ZCF,

PFE’\KBGEGZ-BNCY,KZG[NKO\[M"F,MZLB,TP’139,[GZF6,E"FNV\\ZKQBPGZKQ.GKKS)NTKN,FTZF6(,TP’44=46CKY[

NR\YB\TRKKQFNV\P[BN\"PGXKB"/"FPGXKB",GHB\N[KJ\G[[BN\TCZ/FGGF/T\KEMNNBKRFTGNFCY[ZNPINGY\

ZCKRIPKFGIMPKO.FGBPSCBVGBB\FEKGRKOCCZB[K\ZCFGCKZG[NPKCTRKKQFNV\TN[BNFBIZ\,FRKEGRFSPGLNVRK

MQCKZG[NPK,BOPCZMKOTNNV\[NGYFFRBVK\NMEKMKMZMV\"[FMN"BG"CGZBVZKFBEPF")ZBGNFNQ,FEKGQCSGDKB

FCBF,"[NYG\",PEGZ"PFNLFSGDKBG\GNEG\KF"(.BLVKZG[GPCGSSMNMGNGTNVZ[RG\NPYCKNFC\RIGPBTYCVKSYBH

FVG\I\CPKNKO:"BPZZCKIKKBCZKTYCK[PYGPG\[YGZKQNV\NKV\G\BVKS\B[RBPZKFKFVS\CZCBZW";NET\G

FCKJGK"NV\NKV\G\B"[OVKZG[GNV\[NNV\G\,TKKQ[OMNFVKZG[.BLRZBF["NV\"[OFKB[OFKZYCTCZK\,

"N&V&\",GTNMNVRKOVKZG[GPGY[F,[MQBKQ[GOFGMIFPPHPGZTCJH[PEGCZ[OCNV\BGV\NV\G\.

8CEVGSZB[GQGCEVGSGRXKF[NCZB[K\ZCFRKSGNF\PGEETOFCTKFFHB\TNKEKFDF\FPKNF"FPGXKB"[CECZKZCK

RIPKFN"FGXKB",GFDF\FPKNF"PGXKB"[CECZKZCRQN"FPGXKB":"Z’RIPKFBPZFGXKB[MCZFGXKBNIOPQFBZW,GZCRKQ

BP’FPGXKB[FGBT\KENFGXKBNIOPQFBZW".BLBKQ\KTGENDKZSBHGCBUM\CKE,GRKMZ[FKBRGTEFNV\GZB\FCTKF

[FHMZRG,GDONF\BKOB\ET\FIMPKOCCZB[K\ZCFNET\OCCCNKGNPRFDFRVGW.

9PXBRGPINGY\ZCKRIPKFGIMPKOCFY[Z[GRFCPYX\CPYGZRGSU:CPEZ[\FNKONPHPGZYE,SKPQKB,PGSC\FPINGY\

TNPHPGZYEKE:"PXPKIIXKZNCFPFGT[CNTCGE\FBEONFGXKBNIOPQFBZW".TNMLZBGNFNQ,TKGRKFVKZG[NVKSYB

~1|.

10EZ[FHGFKK\FPGMZ\CIGDKOBIZKOCCCNK,GFKBPGCB\CCCNK[C\NT"CC[OZCQDPNKBNGCM\GCG\YKBT"CC[OZCK

IKKBCZKGSU.BLCCCNK[C\PNDND\NPKETNFEZ[F[NZCQDPNKBN,GZCQDPNKBNPXCKTTNMPFKQGVJZKG\FEGPG\NV\

GDENG\CJCTMCZMT\.BV[Z[FEG-[KIFFGBP[YUSVYRG\CCNK\MNVKFPSGZ\FBSMJGNGDK\FHB\,GFKB[DZPFNML

[FKBFG[PJFPQFSGDKB[NRG.

11EZ[FHGMPTJP\CY[\TNVKV[GJF[NYNN\FBEOCCZB[K\DKJ,"CHT\BVKL\BMNNIO",[PPRFP[\PT[TENIJB

FG[DFNIONNBHT\BVKKO,PQFS\OP[GO[XPIPQFBEPFMVZKGMKZY.
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BLPNCEIKNGUF[KJG\[NZCKRIPKFGIMPKO,GPNCEFPTCZPPINGY\CTRKKQTCZ/T\KE

NPINGY\CTRKKQTCZ/FGGF,K[RGFCENRGSUCKQFVZ[RG\[NFCCNKNPINGY\NHG[N

FPYGZG\FBZW-K[ZBNKKO.FPYGZG\FBZW-K[ZBNKKOBKROPGXKBKOB\FPINGY\CKQ\RB

YPBNZCKRIPKFPV[GJF:RINYGF\RBKOBOK[NCZLEGGYB"PGXKB"BGEGGYB"FPGXKB".

ZCB,NTGP\HB\,PGXKBB\FPINGY\PV[GJF,GJGTQ[NBRINYGZCRQTNZCKRIPKF[RK\Q

NCZL"PGXKB",BNB[FGSKVGDOB\FBV[ZG\NCZL"FPGXKB",[MQN[KJ\OBUFGBKMGN

NXKKQHPQTCZ.

MKGXBCHFPXBRG[ZCBPGXKBPV[GJFPINGY\\RBKORGSV\CTRKKQRKSGICZMFCBG\F

EZL.
12

CP[RFCZMG\IFRINYGCK\[PBKGCK\FNNCRGSICZM\FRZCFCENF:"CK\[PBK

BGPZKO:[CZBPBGZFB[,GCK\FNNBGPZKO:CGZBPBGZKFB[".TPE\CK\[PBKPGSCZ\

CKZG[NPKCZMG\IF,KCT"C,MTRKKQPKGIECRZFCENF:

TNET\FGQECK\[PBKB[ZCZBVZKFDVQTNET\KFGQECK\FNNCGZBVZKFDVQ?KKQ

P\IE[CMN[RFG[RF.FB[BKRGP\IE[CMN[TF.

FB[RCZBFZYVTOBI\,CTCZ,GNMQK[NCZLTNKFCN[GQTCZ.

BLCCCNKCZMG\RCT"CRBPZ:

CK\[PBKBGPZKO,[CZBMG’.BPZZCB:CCZBMGNKTNPBNBVNKDKECZBP[PT,MKVNKDK

CCGZB,CK\[PBKSCZK:CGZB{ET\KENPCZB;GCK\FNNSCZK:CGZBRPKECZBP[PT.

P\KCZCKGSU:)K[TKFGPF(KGXZBGZGCGZBI[L,)TPGSE(KGXZFZKOGCGZBZGI,)K[TKFG

PC(CGZBF[PKOGRGJKFO!BNBBPZZCKGSU:CCZBGCGZBMGNKTNPBNBVNKDKECZB

P[PT,MKVNKDK{CPBGZGPBGZK;ECK\[PBKSCZK:IEBRFGZBBKMBCRGZB,GCK\FNN

SCZK:JGCBRFGZKBKMBCRGZB.\RKBRPKFMK,BPZGNFOCK\FNNNCK\[PBK:FZCF

PBGZG\K[CBGZ.

DOMBQPGXKBZCBB\PINGY\F\RBKOPKEKV[GJF,GDOMBQPSCKZZCB[NBRINYGF\RBKO

C[RKFN[GRG\,BNBEGGYBCBIEPFO,BODOFGBP\BKOMRGSIFCZMF.GDOMBQPXBRG

[INFBK-FCRFCCCNCB[ZNPFG\FPINGY\CTRKKRKFHPRKO.NDCK"PGXKB"/"FPGXKB"SCGZKO

FKGCBZWK[ZBN[[\KFBV[ZGKG\FQTCZ/T\KE,GBKNGZCBSCZ[[\KFBV[ZGKG\FQTCZ/

FGGF,GBKNGNDCK"CZB"/"CGZB"SCZGCBZWK[ZBN[[\KFBV[ZGKG\FQTCZ/FGGF,GBKNGZCB

SCZ[[\KFBV[ZGKG\FQTCZ/T\KE,BG\FF\V\IG\BCNCMKGGQFFVGL.

Y[FNFBPKQ[K[MBQXKZGUPYZKOGZCB[KRFVTPKKOPSGZG\BZW-K[ZBNKG\CTRKKQJTO

PINGY\CRGSIFCZMFM[FJTPKOFPYGZKKOY[GZKOCHPQ:VTO[KRFJTPKOPYGZKKO

GFDKGRKKOFPCGSSKOTNFEKMGJGPKFTCZ/T\KENJTPKOPGY[KO[TRKKROTCZ/FGGF,GVTO

[KRFJTPKOPYGZKKOFDKGRKKOFPCGSSKOTNFEKMGJGPKFTCZ/FGGFNJTPKOPGY[KO[TRKKRO

TCZ/T\KE.

RZBF[C[RKFPYZKOK[NXPXOB\ECZKZCBNPKNKO"C-xMGNKTNPBNBVNKDK,MKVNKDKC-

y".EGPF[ZCBFTEKUB\CZM\FRZ[NCK\[PBK"[CZBPBGZ|K|FB["TNVRKCZM\CK\

FNN"CGZBPBGZKFB["GB\FCZMFTNFV\[KGISFCPSGZ\FCCNK\NZCKRIPKF,"PGXKB

NIOPQFBZW",TNVRKFCZMFFPKGIS\NIMPKO,"FPGXKBNIOPQFBZW".FSKCFNFTEVF

CZGZFCMNPYZF.MVK[RBPZCKZG[NPK,K[FCENCKQ"CGZBVZKFDVQ"N"CGZBPBGZKFB[":

"KKQP\IE[CMN[RFG[RF.FB[BKRGP\IE[CMN[TF".FYC"F"CGZBVZKFDVQ"CFGGF,

12TNFEPKGQ[CKQFSGDKB[NRGNSGDKBCEURCT"CTPEGKKS)NTKN,FTZF6(,TP’37=42,BLFGB[GNNB\FBV[ZG\NVZ[B\

FSGDKB[NRGTNVKFSGDKBFFKB)TKKRG[O,TP’48(GPSKY[FSGDKB[NRGFG[VTFPQFSGDKBFFKBCXGZFBLNBC\GMQ.

N[KJ\G,MBPGZ,FSGDKB[NRGBKRFTGSY\MNNCHPQTCZNTGP\HPQFGGF,BNBCVGTNNTGP\[OTXO,[NBMPGFSGDKB

FFKB[TGSY\CCKZGZCN[GQTCZNTGP\N[GQFGGF.
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EFKKRGPIE[B\VZG\FDVQMN[RF.CZOFB[RCZBFTNKEKFYC"FZYCTCZ,GBKNGCKPKRG

FKBRGXZ\TNKEKCRKBEO.NMQFTEKUZCBB\CZM\CK\[PBKCN[GQ"B[ZCZBPBGZ|K|

FB[".

MKGXBCHFFRKIGFPYGZG\FBZW-K[ZBNKKO[ZCKRIPKFGZCRQSCZG[RKFO[BKQFYC"F

PGXKBNIOPQFBZWCKPKRG,GNMQN[GQFCZMFP\KKIS\NKPKCZB[K\BGNKPG\FP[KI.

NTGP\HB\,RZBF[ZCBSCZ[EKQ"PGXKBNIOPQFBZW"MEKQ"CGZBVZKFDVQ",GM[O

[FYC"FPIE[MNTGRFB\CZKB\VZKFDVQMLFGBPIE[DOB\CZKB\FEDRKO,GFMKRGK

"NIO"NEDQFGBMKRGKVKGJKFPXCKTCECCETNFIKJF,FRCZB\MNTGRFTNKEKFYC"F,GTN

FXGZF[CFBRIRGBGMNKOB\FIKJFFHB\,XGZ\FV\.ZCBSCZBVGB[ZCKRIPKFCKZL

"PGXKBNIOPQFBZW"P[GO[F[GGFB\N[GQFCZMFN[BZCZMG\FRFRKQ,FPRGSIG\CN[GQ

"CGZB...",[FKBNMBGZFXGZFNBPKGET\.CZM\"PGXKB",M[BZCZMG\FRFRKQ,P\KKIS\

NIKEG[FCZKBFCBGVQP\PKE,GHPRFHPQFGGF,GBKQNINYCKQFRGSI[NCZM\"FPGXKB"

NRGSI[BZCZMG\FRFRKQ.GBMQ,MVK[FSCZRG,BKQPINYKOCKRKFO,[MQCCZM\"CGZBVZK

FDVQ"FPKNF"CGZB"PKGET\PBNKF,P[GO[FKBRSPM\NPKNFPKGET\,BLMEKNKKETB\

FPKNF"PGXKB"CCKJGK"PGXKBNIOPQFBZW"K[NFGSKUNFF"BFKEKTF.CZORZBF[ZCB,

MPGF\RBKONVRKG[CKZMG"PGXKB"CPYGO"FPGXKB"{ZCKRIPKFNVKFCCNKGIMPKONVK

FPYGZG\FBZW-K[ZBNKKO{NBEYEYC[BNF\ICKZK\HG,GSCZMPG\O[FRKSGI"PGXKB

NIOPQFBZW"PYCKNNRKSGI"CGZBVZKFDVQ".BV[Z[CTRKKQHFFGBFG[VTDOP\GZ\BZW

K[ZBN:MCZFZBGIGYZKO[ZCBPKKXDRBPRFB\\GZ\BZWK[ZBNCCCN,
13

GRZBF[CMDGQHF

CKY[NCZL"PGXKBNIOPQFBZW"P[GO[KIKEGZCKOFNMFMZCKO,GCPSGZ\FBZW-K[ZBNK\

HGFKCZM\IMPKOGNBCZM\ZCKRIPKF.

RPXB[ZCBFTEKUB\CZM\CK\[PBK"[CZBPBGZ~K|FB["TNVRKCZM\CK\FNN"CGZB

PBGZKFB[",GB\FCZMF"PGXKBNIOPQFBZW",[KGISFCCCNNZCKRIPKF,TNVRKFRGSI

[KGISNIMPKO,"FPGXKBNIOPQFBZW".BLNBFKK\FNGBV[ZG\NVSGYMCK\[PBKCPYGO

CK\FNN,BGMZCKRIPKF,ET\KIKE,CPYGOIMPKO.NMQYCT[CK\FNNPGEKONCK\[PBK

[RK\QNCZLTNRZFCENF"[CZB",BNB[NET\ORK\QNCZLTNFRZDOCN[GQ"CGZB",

G[IMPKOPGEKONZCKRIPKF[RK\QNCZLTNFV\"PGXKB",BNB[NET\ORK\QNCZLTNFV\

DOCN[GQ"FPGXKB".CMLV\IV\ICVRKFBV[ZG\NCZLCZMG\BNGMCK\[PBKGM"ZCK

RIPKF"DOCCCN[NKPKG.

CTNFDPZBFGBHF[KKISNZCBB\FJTPKOC[\KFSGDKG\,FY[GZG\CHPQ,GHB\TNVK

FPYCKNG\[CKZG[NPK.NDCKCZM\FRZFSCKZCTNFDPZBBNRMGQTNVKFKZG[NPK[RINYG

CK\[PBKGCK\FNNC[BNFBOFPKNF"CGZB"KMGNFNF\VZ[MTCZCNCE,MPG"[CZB".FZK

CPYZFHFYCKT\FKZG[NPK,[FPINGY\\NGKFCHPQFCZMF,P\BKPFNYCKT\ZCB[NB

RINYGNDCKN[GQFTCZFPGCFY,"[CZB",[FGB\YU,BNBZYNDCK"CGZB",BODOFGBN[GQ

FP\BKONCZM\FRZ.

BLFJTPKOFY[GZKOCHPQCFSCZFBZW-K[ZBNKNPINGY\F\RBKOCTRKKQCZM\"FPGXKB"

NBF\BKPGMNMLNECZKZCB.DONDCKPINGY\HGYCTZCB[NBRINYGCBIEFN[GRG\,

"PGXKB",BNBZYC[RK,"FPGXKB".BLNVKFFSCZFBZW-K[ZBNKNPINGY\,F\RBKO[SCZG

[CZM\FV\FKB"FPGXKB"VKZ[G[ZXGKN[GQT\KEEGGYB,GF\RBKO[SCZG[CZM\F"PGXKB"

SCZG[ZXGKN[GQTCZEGGYB,GHB\TNSPL[\KBDEG\[GRG\CTRKKQXPKI\FV\K[KZG\PQ

FBEPF,CKPKCZB[K\GNT\KENCGB,CF\BPF.CTNFDPZBRBNWBVGBNV[JB\FFSCZ[N

PINGY\ZCKRIPKFGIMPKOCSGDKB[NRGMEKNF\BKOBUBG\FNECZKZCB.FGBYCTBVGB

13ZBGX’EGZ,\GZ\BZWK[ZBNCCCN,\NBCKC\[N"C,TP’11=78;P’CRGCKW,"’TEEMNKBZKDNBE\ZPGEBK’:RZIRGMFCBZW

K[ZBNCKPKF\RBKOGFBPGZBKO",C\GL:\GZFN[PF:PIYZKOCPETKFKFEG\NMCGEVZGVSGZ[PBKFGEFVZKEPQ,KZG[NKO

\[S"I,TP’68=.69
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[DOCTRKKQCZKB\FV\,MPGCTRKKQCZKB\FB[,ZXGKNRYGJCN[GQTCZNMNFETG\.FGB

FSCKZ[NVKZCB"PGXKB"N[GQTCZFGB,GRINYGF\RBKOBOKGXBKEKIGCFDOCN[GQ

"FPGXKB",P[GO[BUFGBKMGNN[P[N[GQTCZ,BG[PB"FPGXKB"P[P[ZYN[GQFGGF,

GBOMQFCZMFBKRFPEGKY\,[MQFYC"FBKRGPGXKBNIOPQFBZWCKPKRGM[O[BKRGCGZB

B[CKPKRG.

BLMBPGZ,BKQCSKSNYCKTFFBZW-K[ZBNK\["PGXKB"N[GQTCZFGB,GFGBP\KKISNFXPI\

FV\MPG\[FKBC[[\KPKCZB[K\,G"FPGXKB"N[GQT\KEFGB,GFGBP\KKISNFXPI\FV\

MPG\[FKBCKPG\FP[KI,GBKQCSKSNYCKT\CTNFDPZB[NRGBNKCBEZCB["PGXKB"N[GQ

TCZFGBG"FPGXKB"N[GQFGGFFGB.[\KFPKNKOFQXGZG\CKRGRK,GCZGZDO[ZXGKNKKETBG\Q

MEK[K\BKPGNYC"FEGGYB.MVK[VKZ[RG,PBQEBPZ"PGXKB"F[GGFCKQCZMFHGNCZMG\

FRFRKQFPRGSIG\CN[GQ"CGZB",GYCT[M[O[BKQXGZLCF"BFKEKTFCPKNF"CGZB"MLBKQ

XGZLCF"BFKEKTFCPKNF"PGXKB".PBQEBPZ"FPGXKB"FCKQBNRMGQ["CGZBVZKFDVQ"

PKGETFGBPTXPG,FGEG\NSGPLFPKGET"FDVQ",BL"PGXKBNIOPQFBZW"BKRGPKGET,MKGGQ

[BKQNPKNF"PGXKB"SGPLPKGET,GNMQXZKLNFGSKUNFF"BFKEKTFMEKNKKETBG\F.

FPT[FCZCKHKZBGFFMZTFFFNM\K\

NVKHFK[NGPZ[ZCKHKZB[KCIB\FPCZL"FPGXKB"NVKFPSGVZCKZG[NPK,BGCKYZB\

FPCZL"PGXKB"NVKFPSGVZCCCNK,
14

P[GO[I[BGFCKQB\FXGZLCF"BFKEKTFMEKNKKET

B\FPKNF"FPGXKB".FJTPKO[KGISGNZCKHKZBC[RKF\NPGEKO{FVZE\FPKNF"FTGNO",

FPS\KKP\CP"O,PQFPKNF"PGXKB"NVKFKZG[NPK,GIKEGEGIKEG[FNM\KNVKFCCNK,BKRO

FJTPKOFPYGZKKO.GRZBF[FMZT\ZCKHKZBFKBDOFSKCFNFMZT\FSGDKBCVKSYB~6|

NJGC\N[GQ"FPGXKB",BLNBP[GO[K[CGIKEGEGIKEG[FNM\K,MVK[PSCKZZCKHKZB

CSKVGZ[CSGDKB[NRG~4|,GBUNBMEKNFVZKECKQFECYKO,MVK[PGSCZCKZG[NPK,GBUNBPQ

FJTOFPGHMZCVKSYB~6|NVKRGSIZGCFTEKO,"EYKKPBNQMZCRQ,EBVKYP[PT".
15

JTOBIZGQ

HFBKRGPEGKYP[\KSKCG\:)B(NVKFPYGZG\FBZW-K[ZBNKKO"FPGXKB"FGBET\KIKE[N

ZCKRIPKF,GBKNG"PGXKB"FGBET\IMPKO.)C(MVK[FSCZRG,BKQY[Z[NPP[CKQ"PGXKB"

NN[GQTCZEGGYB.ZCKHKZBFMZKTCXEYMPBQEBPZ"FPGXKB"P[GO[KKEGTEZG[CN[GQ

FCZMF,GCPYZF[NRGFKKEGTPXZKLFGSV\F"BFKEKTF.

[NCKF\FGG\FSGDKB

HKFKRG,BVGB,[NG[F[NCKOCF\V\IG\FPINGY\CKQZCKRIPKFNIMPKOCRGSICZM\

"FPGXKB"GVZ[RG\F:

.1NECZKRG,NBRINYGF\RBKOTXPOC[BN\P[PTG\FCZMF:FCKJGK"FPGXKBNIOPQ

FBZW"FGBCKJGKXKGZK,GVKZG[G[FYC"FPGXKBEDQPQFBZW[RFBIZ[RFCEZLFJCT.

RGSIM"KPKRMQGC[GNKG:"CBGZFGBGBKRGPQF\NPGE")Z’FT’15(

14ZBGNFNQ,TKGRKFVKZG[NVKSYB~4|.

15CM"KPKRMQRPIYGFPKNKO"EYKKP’NQMZCRQEB’FPGXKBNIOEBVKYP[PT",GRGSUNXEQ"CBGZFGBGBKRGPQF\NPGE",GCM"K

BGYSVGZEISZFVKSYB~6|MGNF.
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FEDQRYZBCBGVQVKGJKTN[OSGVG,NIO,BUTNVK[B\FNIOTXPGPMKRKOCRKBEOPQ

FEDQ[FYC"FPGXKBPQFBZW.PBQEBPZ"PGXKB"EKPFCZMFHGNCZM\"CGZBVZKFTW"

GMKGXBCF,GNMQF[PKJB\F"BFKEKTF,BLNBEYEYCML,[MQFCKRGRK"CGZB"CZGC

CZMG\FRFRKQPKGETCBGVQBGJGPJKCFKG\GRSPLNSGPLPKGET.PBQEBPZ"FPGXKB"I[

CXEYCXGZLNKKETB\FCKRGRK"FPGXKB"CF"BFKEKTF,CFTEZSGPLPKGET,TNVKMNNK

F\ICKZ.

.2CKZG[NPKVKZ[GPIE[B\N[GQFCZMFFQNZCKRIPKFFQNZCRQ,GVKZ[GB\F\KBGZFHF

[NFYC"FCBGVQPKNGNK.TNMGZILBKQFMGGRFNFGGF,BNBNKPKCZB[K\BGNKPG\

FP[KI.GBMQ,NVK[\KPSGZG\BDE\KG\[GRG\FV\XPIFK[KZG\PQFBZWCDQTEQGFKB

T\KEFNXPGIK[KZG\PQFBZWNT\KENCGB.FMKRGKFPKGETP\KKISNTCZ,[MQBO

FYC"FMCZFGXKBNIOPQFBZWFGBKEGTGPVGZSOCML,GBKNGFMKRGKFNBPKGETP\KKIS

NT\KE,[MQFYC"FJZOVGZSOCTGNOMPGXKBNIOPQFBZW,GBKQMBQBNBFCJIF

NT\KENCGB.

.3ZCBFTEKUB\N[GQ"PGXKB"GYCT[NMNFETG\KGXBKOKEKIGCFCCZMFHG,GNBRINYG

BNBCN[GQ"FPGXKB".CTNFDPZBVKZ[B\ECZKZCBNBGZECZKOEGPKO[BPZZCB

CTRKKQCZM\"CGZBPBGZKFB["CCCNKCZMG\RCT"CGCF[VT\F\MRKO[NFSGDKB

CKZG[NPK,GMLKXB[PSYR\FCCNKFKB[NBFGXKBFYC"FV\PQFBZWBNBCTCZ.

"PGXKB"N[GQTCZFGBNECZKFMGN,GP\KKISNFXPI\V\K[KZG\PQFBZWCKPK

CZB[K\,BLRINYGBO"FPGXKB",[FGBN[GQFGGF,KMGNNF\KKISDONHPQTCZ.

TKGRKVKZG[

~1|\RGZCRQ:PFFGBBGPZ?FPGXKBNIOPQFBZW,ZCKRIPKF

BGPZ:PGXKBNIOPQFBZW.

CPEZ[\FNKONPHPGZYE,SKPQKB,PGSC\PINGY\ZCKRIPKFGIMPKOTNPHPGZYEKE:

"PXPKIIXKZNCFPFGT[CNTCGE\FBEONFGXKBNIOPQFBZW".GHFN[GQFPEZ[:

NFGXKBNIOPQFBZW.Z’KTYCCZBIBZ’RIPKFGZCRKQZ’RIPKFBGPZZBFN[GQ[F\YKRG

IMPKOCCZM\FPGXKB,[FGBPGXKBNIOPQFBZW,GZCRQBPZK[FGBT\KENFGXKB,

[RBPZKFKVKS\CZCBZW.

ZCKRIPKFSCGZFKF[N[GQ"NFGXKB",TNBUFKG\GXGZ\PYGZ,P[PTGMN[GQ[F\YKRG

IMPKOCCZMF"FPGXKB".
16

NET\ZCKRIPKF,P[PTG\FVSGYFKB[M[O[FYC"FPXPKI

IXKZNCFPFMLFGBPGXKBCKPKRGNIONCRKFBEOPQFBZW,GFIKJFRYZB\"NIO"P[GO

[SGVFNFKT[G\NIO.ZCRQ,NTGP\HB\,BGPZKO[XGZ\FPYGZ"NFGXKB"[CVSGYC\FKNKO

P\KKISNT\KENCGB:FYC"FPXPKIIXKZNCFPFGT[CNTCGE\FBEOCFGGF,BLFGBT\KE

NFGXKBNIOPQFBZWCKPG\FP[KI.NVKHFBKQNPINGY\[GOY[ZNRGSICZM\"FPGXKB".

NBGZFY[KKO[R\DNGCRKSKGRG\NF\BKOB\FPINGY\CKQZCKRIPKFGZCRQNRGSIFCZMF

"FPGXKB",GFY[KKOCFCR\FFCIRG\FCBG\NKEKCKJGKCKZG[NPKGCCZB[K\ZCFPXEBIE,

GCCCNKPXE[RK,K[PYGON[YGNB\FBV[ZG\[BMQRINYGZCKRIPKFGZCRQCVKZG[FVSGY

EGGYB,GECZKFOFGSCGBIZMLTNRGSIFCZMF.GBUTNVKMQ,CSGVG[NECZY[FNFRKI

[PINGY\ZCKRIPKFGZCRQFGXBFPFY[ZFGF[\C[FNMEKFPINGY\FPGY[K\CTRKKQRGSI

FCZMFMVK[FKBCBFNKEKCKJGKCKZG[NPKGCCZB[K\ZCF,GFPINGY\R[\PZFCXGZ\F

16GNBMVK[FDKF[’CGCZCPFEGZ\GTNB\Z,RKGKGZY\["I,TP’ZMC,FTZFP,TNVKFKZG[NPK;TKKRG[O.
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FPYGZK\EGGYBCIKCGZBKJNYKPKPKFCKRKKO.NMQRZBF[CTNFPEZ[F\CSSTNSGDKK\

FCCNKGTNCZB[K\ZCF,BLFGBCKY[NRSIPIE[B\FPINGY\CTRKKQRGSIFCZMF

MPINGY\VZ[RK\TNFCKJGK"NFGXKBNIOPQFBZW".FGBVKZ[B\TPE\ZCKRIPKFCCCNK

MVK[VKZ[FZ["K:"PGXKB"N[TCZP[PT,G"FB~=N[TCZ|GEBKCZMFFDGRFEN[TCZCTKRQ

[FZKMCZFGXKBFNIOFHFPQFBZW[FGBCBNKFRG\FKPRG",
17

GB\TPE\FIMPKOVKZ[

MVK[VKZ[GCKZG[NPKGCCZB[K\ZCF,"[FGBT\KENFGXKB",GRYJCVSGYFPGCBCPYGZG\

FFO,PHPGZTCJH:"KFKVS\CZCBZW".

~4|P[\CIKQNKFZCRQNZCKHKZBB\CZZCHCKEBIGFEZCK[PGBN

CZZCHCKEEBEODEGNFGB,GCYKCCZMG\FGB.BPZNFO:

NM[KCBNKEMOFCKBGFGNKEK.HPRBIEBBKYNTNDCKF,BVKYGNKF

ZKV\B,V\IGBPZPGXKB.BPZ:HFFGB[BGPZKOTNKGEBEODEGN

FGBGCYKCCZMG\FGB?

CPYCKNFCKZG[NPKCZMG\GB,KT"B:"Z’KZPKFCZKLYGPKZCKHTKZBFPGXKBNIOPQFBZW

GYNSKF".RZBFV[GJ[PEGCZC[RKDNDGNKO[NSKVGZBIE,GNBC[RKPT[KO[FKGMVK[FXKT

BCZFOGKKS.
18

BV[Z[CBZWK[ZBNFPKZGSKVGZCCNKTNZCKHKZBNVRKTNG\GNBZWK[ZBN,

GCGCKYGZ\[NZCKHKZBTN\NPKECCNKNBPGMZ,CSKVGZBZW-K[ZBNK[CG[KCIZCKHKZBB\

\NPKEGFPGCFYCBZWK[ZBN,FCCNKZCKKZPKF{BOM\INKUIKGCKNSKVGZFPYGZKF[NKNK,

GBOMRSVINSKVGZFPYGZKF[NKNKFCBNFRDKECKQ[CIG[NZCKHKZBN\NPKEKGCBZWK[ZBN

NCKQCKYGZ\GMNVK\NPKEKGCCCNNVRKTNG\GBZXF.

17Z["KCZMG\NIT"B,E"FEBVKYP[PT.

18GKKS)NTKN,FTZF6(,TP’.99
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